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THE CITY OF EDMONTON 


FINANCIAL STATISTICS FOR THE YEAR 1945 


Assessed Value for Taxation.... 

Exemptions not included above..... 

Tax Bate 1945: General 5.46; Debentures 15.04: Schools 29.00. Total- 
Total Accumulated Tax Arrears less Reserves at end of Fiscal A ear. 

Amount of Tax Levy Uncollected... 


Value of Municipality’s Assets, December 31st, 1945.. $31,213,798.74 

Total Debenture Debt. $18,895,167.99 


ANALYSIS OF GROSS DEBENTURE DEBT 


Public Utilities: 

Electric Light . 
Power Plant ... 
Street Railway 

Telephone . 

Waterworks . 


Local Improvements —Ratepayers’ Share 

General Debt Debentures . 


Debentures 

Outstanding 


1,247,471.89 


$ 3,458,848.94 
982,639.19 




Amount of the Total Outstanding Bonds, as indicated above, 
issued by the Instalment Method .-.... 

for which Municipality Levies Taxes .. 

Total other Liability Including Floating Debts .. 


$18,895,167.99 

$ 2,557,500.00 
$ 2,614,579.02 




Public Utilities: 


Power Plant . 


Waterworks . 


Oper. Charges Oper. Exp. and I 

Only Redemption on Debt 

Taxes Surplus 

612,165.21 $ 210,452.15 $ 51,637.85 

952,485.72 202,471.29 175,528.71 

593’329l25 15L564T9 13L913181 

606,317.51 159,970.30 30,124.70 


825,484.83 $ 396,096.34 


Present Population 


Population Five Years Ago 91,723 
Municipality 27,000 Acres 
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COMPTROLLER'S REPORT, 1945 


City Comptroller’s Report 

Edmonton, Alberta, 

March 18th, 1946. 


His Worship the Mayor and Members of Council, 
The City of Edmonton. 


Gentlemen: 

Herewith are submitted the Revenue and Expenditure Account 
for the twelve months ended December 31st, 1945, and the Consoli¬ 
dated Balance Sheet as at the close of the same period. 

The position of the City at the end of the year shows a cash 
surplus of $240,954.31 after having placed $1,000,000.00 to 
Public Works Reserve. 

The Reserves now in the hands of the Sinking Fund Trustees 
of The City of 'Edmonton for safe keeping amounts to $4,058,193.55. 
This includes not merely the Renewals and Extensions Reserves of 
the Utilities, amounting to $2,794,654.00, but also $207,476.62 
Guarantee Deposit Reserves and $1,056,062.93 of General Reserves. 

Expenditures on permanent improvements were made as fol¬ 
lows: 

Charged to Capital Account: 

Pending Capitalization: 


Charged to Current Account: 



$875,733.16 


The expenditures made on General Permanent Improvements 
in the year, charged to Current Account as shown above, have been 
financed from Revenue. Revenue for the year exceeded expenditure 
by the amount of $3,807.14. This amount, together with Adjust¬ 
ments affecting previous years of $15,110.70, Interest Earnings on 
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THE CITY OF EDMONTON 


General Reserves of $41,058.97 and Surplus Earnings from Reserves 
of $350,000.00, have, subject to your approval, been set aside in 
accordance with Section 317 of the Charter as a reserve for Public 
Works for the purpose of meeting any contingencies which, in the 
opinion of the Council, may be thought likely to arise in connection 
therewith. Also subject to your approval, we have transferred to 
Public Works Reserve $1,000,000.00 from the Reserve for Un¬ 
collectible Taxes since this Reserve is greater than necessary for its 
purpose owing to the fact Tax Sale Lands are selling freely. We 
have also placed Gas Tax Refunds of $5,172.78 to the Reserve for 
Garage Buildings. 


DEBENTURE ISSUES 

During the year two Refunding Issues at lower rates of Interest 
were made, one for $3,500,000.00 payable in Canada and another 
for $2,039,000.00 payable optionally in Canada or United States. 
The proceeds of the latter issue amounting to $2,009,799.09 were 
deposited with the Bank of the Manhattan Co., New York, to meet 
payment of bonds payable in the United States called for Redemp¬ 
tion on Feb. 1, 1946. In addition the following new issues of 
Special Debt Debentures were made for Property Share of Local 
Improvements done in 1944, and sold to The City of Edmonton 
Pension Fund. 


By-Law Date of of of 

No. Date of Issue Object Amount Interest Int. Years 


1088 Nov. 20, 1945 Special Lo 

1089 Nov. 20, 1945 Special Lo 

1090 Nov. 20, 1945 Special Lo 


FUNDED DEBT 

The Gross Funded Debt of the City as at December 31st, 1945, 
was $18,895,167.99. From this should be deducted the amount of 
$2,009,779.09 being proceeds of the sale of Refunding Debentures 
Series "D", the Net Funded Debt being $16,885,388.90, which is 
a reduction of $2,250,760.06 from the previous year. 



$16,885,388.90 


SCHOOLS' DEBENTURE DEBT 


The Net Debenture Debt of the Edmonton Public and Separate 
School Districts as at December 31st, 1945, was as under: 


Public 
R. C. Se 


District Ni 
s School Di 






COMPTROLLER'S REPORT, 1945 


The following are the comparative figures for the Tax Levies 
for 1944, 1945, respectively: 


701.498.54 $ 710,898.39 

1,590,462.00 1,816,44o!oO 

58,886.00 62,063.00 

3,423,036.56 $ 3,581,056.38 


Special and Supplementary: 


95,258.92 $ 398,726.26 

24,647.12 343,483.83 

78,623.33 77,949.52 


TAX COLLECTIONS 

The Collection of Current Taxes, including Discount, was 
$4,168,252.38 being 94.70% of the year's Levy, as compared with 
93.86% in the previous year. Arrears were also collected to the 
amount of $350,301.03 or 7.96% of the 1945 Levy, while the net 
sales of the Land Department contributed $1,003,794.84, equal to 
a further 22.81%, making the total collections 125.47% of the Levy. 
The following figures represent the Levy, uncollected Current Taxes, 
ond collections of Current Taxes and Arrears for the past twenty 
years: 



1928 






.00 $ 487,428.1' 


3.41 3,399,808.19 

K)‘.55 3,463,488.62 


993,555.27 

1,185,389.50 

1,244,458.92 

1,354,095.87 


3,944,864.57 105.3! 

3,891,775.88 103.5' 

3,889,173.66 105.2: 

3,925,459.24 107.0' 

3,914,519.29 108.8 1 

4,021,702.37 111.5. 

4,140,057.69 112.6 

4,312,146.14 115.0' 

4,593,304.79 124.3' 

5’,522l348!25 125^4 


TAX ARREARS AND TAX SALE LANDS 

The amount of arrears outstanding as at December 31st, 1945 
was $455,549.82 as compared with $539,122.51 in 1944, a de¬ 
crease of $83,572.69 within the year. During the past year 
$3,021.95 was transferred from the Tax Rolls to Tax Sale Lands' 
Account, as the result of the operation of the 1944 Caveat, while 
$232,963.61 was added due to non-collection of 1945 taxes, to¬ 
gether with $34,602.61 representing penalties on unpaid taxes. 
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The total amount of Arrears and Penalties against Lands For¬ 
feited to the City, as at December 31st, 1945, was $2,692,919.43 
which, combined with the amount of $455,549.82 above referred 
to makes a total of $3,148,469.25 still outstanding. Against this, 
however, is a Reserve for non-collection, amounting to $1,991,- 
902.31, leaving a net figure of $1,156,566.94. 

During 1945 the Land Department effected net sales to the 
amount of $984,069.19. The amount at which these Lands and 
Improvements were held was $901,890.17 leaving a credit balance 
of $82,179.02 to be transferred to the Reserve for Uncollectible 
Taxes. The result of these sales was to re-instate Lands and Im¬ 
provements to the active Tax Rolls for the assessed value of 
$1,300,365.00. The amount of the assessment which was removed 
by the operation of the 1944 Caveat was $14,495.00. By these 
transactions, the assessment was increased by $1,285,870.00. 


UTILITY DEPARTMENTS 

Net Debenture Debt of the Utility Departments is now $3,458,- 
848.94. 

The operation of the five Utility Departments for the year 
resulted in the transfer to the General Revenue Account of a net 
surplus of $396,096.34 after paying taxes amounting to $825,- 
484.83. In addition $1,478,423.92 was placed to Reserve Account 
for Renewals and Extensions and the amount of $1,011,907.19 
was withdrawn for Improvements made during the year. 


RESERVES FOR RENEWALS AND EXTENSIONS 

The operations of the Renewals and Extensions Reserve Ac¬ 
counts for the year were as follows: 



*—Including Interest Earnings. 
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GENERAL REVENUE AND EXPENDITURE 

The following is a summary of the Revenue and Expenditure 
Account for 1945: 

EXPENDITURE 



$ 5,217,472.00 $ 5,440,895.44 


Expenditures during the year exceeded the original appropria¬ 
tions by $219,616.30. This was mainly covered by special appro¬ 
priations approved by Council, and Capital Expenditure charged to 
Current Expenditure made possible because Current Revenue ex¬ 
ceeded the Estimates by $223,423.44. 


Departmental Appropn. 

General Departments—Wage Increase . $ 9,034.00 

Engineer’s Dept.—Comptroller’s Report Aug. 10 . 50,000.00 


Miscellaneous: 



$ 72,747.00 




49,592.72 


10,081.57 


Construction: 

Capital Expendit 


al Re 


135,193.36 135,193.36 

$207,940.36 $207,990.09 


Respectfully submitted, 

A. A. CAMPBELL, 

City Comptroller and Auditor. 
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THE CITY OF EDMONTON 


City Audtto/s Report 

Edmonton, Alberta, 

March 18th, 1946. 

His Worship the Mayor and Members of Council, 

The City of Edmonton 

Gentlemen: 

We have completed the audit of the books and accounts of The 
City of Edmonton for the year 1945 in accordance with our arrange¬ 
ment with the City and submit our report thereon: 


BALANCE SHEET—CAPITAL SECTION 


The refunding of the Debenture Debt of the City which com¬ 
menced in 1944 was continued in 1945 and the last of the Con¬ 
solidated Debentures issued under the Refinancing Plan of 1937 
were called for redemption on February 1st, 1946. The Gross 
Debenture Debt at December 31st, 1945 was $18,895,167.99 as 
compared with $19,859,625.56 at the previous year end, a reduc¬ 
tion of $964,457.57. The net Debenture Debt was reduced from 
$19,136,148.96 to $16,885,388.90 during the year, a reduction of 
$2,250,760.06. 


A summary of the changes in the Funded Debt is shown below: 


Add New Deben 
For Refund 

For Local ! 


December 31st, 1944 .. 



The funds for the reduction of $2,250,760.06 in the Net Funded 
Debt came from the following sources: 



85,469.93 


In addition to the above, the Sinking Funds provided $723,- 
476.60 for the redemption of Consolidated Debentures on February 
1st, 1945. 
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BALANCE SHEET—CURRENT SECTION 

The current position of the City at the end of the year as com¬ 
pared with the previous year is as follows: 


CURRENT ASSETS 



Total Current Assets 



$ 7,950,£ 


).07 



CURRENT LIABILITIES 


Accounts Payable . 

Consumers’ Guarantee Deposits 
Province of Alberta—Treasury 
Province of Alberta—Provincial 
Housing Project .. 

Floating Debt . 


Total Current Liabilities .. 


It will be noted from the above that the excess of Current 
Assets over Current Liabilities has decreased by $20,770.82 during 
the year. This is accounted for as under: 

Transferred from Reserve for Uncollectible Taxes to Reserve 

For Public Works . $ 1,000,000.00 

Transferred from Tax Rolls to Tax Sale Lands, less taxes reinstated . 1,422.35 

Sundry Items (net) .,. . 5,211.45 



985,862.98 . 


The Surplus derived from Tax Sale Lands in the amount of 
$1,618,443.57 on the Balance Sheet represents the portion of the 
Debenture Debt applicable to tax arrears at December 31st, 1944 
which has now been retired from current funds. In past years the 
annual retirement of debentures on this account has been trans¬ 
ferred to Reserve for Uncollectible Taxes, but as the Reserve is more 
than sufficient for the purpose the item is now shown as a surplus. 
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THE CITY OF EDMONTON 


The following is a summary of the Reserve for Public Works 
Account for the year. 

Balance at credit at December 31st, 1944. $ 1,121,858.14 

Add: 



Included in Construction Pending Capitalization of $450,- 
709.25 at the year end is approximately $1.70,000.00 which will be 
charged to the Public Works Reserve. 


REVENUE AND EXPENDITURE 

The following is a summary of the result of operations of the 
City for the year 1945 as compared with the year 1944: 


REVENUE 



The surplus of $3,807.14 for the year together with adjust¬ 
ments affecting previous years of $15,110.70, a total of $18,917.84 
.was transferred to Reserve for Public Works. 

The excess of expenditures over appropriations has been dealt 
with in the report of the City Comptroller. 

PENSION FUND 

The assets of the Pension Fund at December 31st, 1945 totalled 
$1,307,724.05, an increase of $278,162.15 for the year. Since the 
inception of the Fund in 1939, the contributions of The City of Ed¬ 
monton plus interest thereon at 4% per annum have amounted to 
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$855,575.86 from which retirements of $352,522.40 have been 
paid. In addition to the above contributions, the City has paid 
$65,487.89, including interest, in excess of its obligations as com¬ 
puted by the City Comptroller at December 31st, 1945. This amount 
is shown on the Balance Sheet of the City as "Pension Fund Re¬ 
serve." 

Civic Employees' payments into the Fund with interest thereon 
and after deducting withdrawals amounted to $631,765,06 at the 
year end. 


SINKING FUND 

The Sinking Fund provided $723,476.60 for the redemption 
of Consolidated Debentures on February 1st, 1945. The obligation 
of the Fund in regard to redemption of debentures has now been dis¬ 
charged and the remaining obligation is to pay to the City $531,- 
269.83 for expenditures pending capitalization at January 31st, 
1937, in accordance with the provisions of the Refinancing Plan 
of 1937. 

The book value of the assets in the fund at December 31st, 
1945 was $758,295.89 against which there is an Investment Reserve 
of $218,413.15. It is anticipated that a considerable portion of the 
Reserve will not be required. 

The net earnings of the Fund for the year amounted to $23,- 
281.51 of which $8,281.51 had not been paid to the City at the 
close of the year. The earnings were applied to reduce the charge 
for general debenture interest and redemption of the City. 

RESERVE FUND 

The assets of the Reserve Fund amounted to $4,559,723.52 at 
the end of 1945 and consisted of obligations of the Dominion of 
Canada, the Province of Alberta, The City of Edmonton and Edmon¬ 
ton School Districts. 

Interest, at the rate of 3% was credited on deposits with the 
Fund. Surplus earnings of $350,000.00 resulting mainly from the 
interest adjustment on Province of Alberta Bonds, were transferred 
to The City of Edmonton account. 

GENERAL 

In our opinion, the Consolidated Balance Sheet and the state¬ 
ment of Revenue and Expenditure present fairly the position of the. 
City as at December 31st, 1945, and the results of operations for 
the year to that date. We have attached our certificate to the 
Balance Sheet. 

Respectfully submitted, 
KINNAIRD & AYLEN, 

Chartered Accountants. 



THE CITY OF EDMONTON 


CONSOLIDATED BALANCE SHEET 

CAPITAL ASSETS 

General AlCOts: Lands. Buildings and Other Properties.. 

Public Utilities: Capital Assets less Depreciation 



Local Improvements: (Property Share) less Depreciation . 

Province of Alberta Debentures: re University Hospital due 1952 


AS AT 31st 



$16,885,388.£ 

CURRENT ASSETS 


Cash on Hand—Imprest . 

Cash in Bank—Current Account . 

Guarantee Deposits in Reserve Fund .. 

Utility and General Reserves in Reserve Fund . 

Pensions Fund (Paid hy City m Excess of Requirements) .. 
Tax Arrears as Per Tax Rolls: 

General Taxes .... .. 


Accounts Receivable—Current 

Sundry Debtors, less Bad I 
Land Department, Rents Ri 
Sinking Fund, Balance of : 

Dominion Government .. 

Province of Alberta .. 


s Receivable—Deferred: 

id Department—Agreemeni 
using Plan—Agreements f 


Provincial—City Emergency Housing Proj< 
Due from Sinking Fund for Capital Expend 

(1937 Refinancing Plan) . 

Inventories of Stores and Loose Tools . 

Insurance Unexpired . 


o City (Less Reserve) .. 


354,810.58 

21,955.78 


Old Aged Home 


5,626,162.75 

$14,328,409,84 
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CONSOLIDATED BALANCE SHEET 


Consumer’s Guarantee Deposits - Utilities 


(Paid by City in Excess of Requirements) - 


Surplus Derived from Tax Sale Lands .. 
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THE CITY OF EDMONTON 


GENERAL REVENUE AND EXPENDITURE STATEMENT 
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GENERAL REVENUE AND EXPENDITURE STATEMENT 


DECEMBER 31st, 1945 

REVENUE 







Actual 
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THE CITY OF EDMONTON 


GENERAL REVENUE AND EXPENDITURE STATEMENT 


EXPENDITURE 


FOR YEAR ENDED 

Actual 


Brought Forward . $ 1,9' 


2,000.00 

500.00 

500.00 

8,600.00 


Canadian National Institute for Blind _ 

Catholic Women's Hostel . 

Catholic Women s League (Rosary Hall)... 

Chamber of Mines . 

Children's Aid Society (Kiwanis) .. 

Community League Rinks . 

Edmonton Cemetery Company Ltd. 


Edmonton Museum c 
Franciscan Sisters c 

General Hospital ... 

Humane Society . 

Misencordia Hospital . 

O’Connell Institute . 

St. Catherine s Hostel . 

St. John Ambulance ... 

St. Joseph's Hospital . 

St. Mary’s Home for Boys _ 

Salvation Army .. 

Sisters of Our Lady of Charity .. 

Sports Subsidy . 

Transportation Disabled Soldiers 

University Hospital (Clinic) _ 

University Hospital . 


Victorian ( 
Y. M. C • 


r of Nurses .. 




200.00 

1.500.00 


400.00 

12oioO 

125.00 

200.00 

800.00 


$ 67,M»fi.62 


Traffic Lights Construction _ 

1944 Local Imp. Con. Unit Rate Deficit .. 
Engineers Equipment .. . 


ri Bank Overdraft .. 




Int. on Tax Sale Agreements. $21,073.85 

Int. on School Brd Overdrafts.... 1,560.15 
Sundries (Net) . 11,410.78 


Debenture Interest a 


$ 61,203.99 


163,012.24 

$ 3,516,939.36 
3,807.14 


$ 3,348,217.80 


$ 3,520,746.50 
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GENERAL REVENUE AND EXPENDITURE STATEMENT 

DECEMBER 31st, 1945 


3,559,139.00 Municipal and School Taxes . 

227,948.80 Special Frontage Taxes ,. 

150,123.70 Water Frontage Taxes .. 




315.000.00 Business Tax .. 


Public Library .. 

Water Frontage Tax ..... 

,454.62 Sanitary Tax . 

,000.00 Social Service Tax . 

!oooloo Frontage Taxes on 

Forfeited Properties 
Lane Maintenance . 

Active Service Exemption: 
Frontage Taxes on Warth 
Housing Properties . 


76,00 Coal Chutes ... 
704.04 Marquees ... 


$ 2,004.884.80 








704^04 

$ 2,331,938.64 



$ 3,348,217.80 









24 


THE CITY OF EDMONTON 


SUMMARY OF CURRENT REVENUE AND EXPENDITURE 
FOR YEAR 1945 
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SUMMARY OF CURRENT REVENUE AND EXPENDITURE 
FOR YEAR 1945 


REVENUE 



Actual 

$ 414.55 

30,181.01 

2 ] 456!97 

54 ; 475.28 

93,066.89 

92,800.56 

13,602.85 

23,985.97 


Miscellaneous: 



REVENUE SURPLUS ACCOUNT 

Farm Settlement and Civic Relief Refunds . 

Assurance Fund ... 

Unclaimed Expenditure .-. 

Surplus from Revenue and Expenditure Account 1945 . 

Deduct—Sundry Adjustments . 

Applied as follows: 

Transferred to Public Works Reserve . 


9I5O0I00 

3,807.14 

19,445.60 

527.76 

18,917.84 

18,917.84 
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THE CITY OF EDMONTON 


ANALYSIS OF EXPENDITURES WITH PERCENTAGES 
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LAND DEPARTMENT 

STATEMENT OF TAX SALE PROPERTIES SOLD 
DURING THE YEAR 1945 



TAX SALE AND OTHER PROPERTY 

REVENUE AND EXPENDITURE STATEMENT 
FOR YEAR ENDED DECEMBER 31st, 1945 

REVENUE 



$ 29,946.47 


Net Revenue from Tax Sale and Othe 


LAND DEPARTMENT 


Commissions 

Land Sale 

Rents . 

Sundries 



Telephones 

Advertising 


REVENUE AND EXPENDITURE STATEMENT 
FOR YEAR ENDED DECEMBER 31st, 1945 


EXPENDITURE 



$ 54,475.28 


$ 22,998.15 




Land De 






ASSESSMENT AND TAXATION STATISTICS 
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THE CITY OF EDMONTON 


STATEMENT OF ASSESSMENT AND TAXATION, 1945 


r Municipal Purposes .. 


. $85,674,235.00 
. 12,080,735.00 

. 73,593,500.00 

49.50 Mills 


Tax Arrears from 1944: 


Forfeited to City .. 


Arrears Per Tax Polls as Above .. 

Add Interest Penalties Accruing .. 


Deduct Taxes and Penalties transferred t< 

Lands Forfeited to City . 

Cancellations and Accounts 


Tax Levy 1945: 

Municipal and School Taxes -- 
Special Frontage Taxes 
Water Frontage and Arrears .. 
Boulevard Maintenance 

SaSrtary ai Tax na . nC . e .. 

Prism Lights. Coal Chutes an 
Social Service Tax . 


150.123.70 

2.598.49 

77.949.52 


Uncollectible 


Deduct Collections: 


Arrears December 31st. . 
Arrears December 31st, ] 


. $ 4.094,893.80 

r Tax Rolls .. 

r Tax Rolls . 




4,518,553.41 


(d) Lands Forfeited to City: 


Lands Forfeited as at Dec. 


$ 3,577,450.53 


Deduct Sales per Land Dept. (Net). $886,939.67 

Transferred to Tax Rolls . 1,599.60 




Add Taxes and Penalties Transferred from 


Tax Rolls .-... $ 3,021.95 

Sundry Adjustments . 986.22 


$ 2,688,911.26 




Lands Forfeited to City as at Dec. 31st, 1945 . $ 2,692,919.43 

Lands Forfeited to City as at Dec. 31st, 1944 . $ 3,577,450.53 
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STATEMENT OF ASSESSMENT AND TAXATION, 1945 

(Continued) 

(e) Analysis of Collections: 
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THE CITY OF EDMONTON 


ENGINEERING DEPARTMENT 

STATEMENT OF REVENUE AND EXPENDITURE 
FOR YEAR ENDED DECEMBER 31st, 1945 

EXPENDITURE 


Administration: 


Stationery . 

Transportation . 

Rents and Phones .. 

Workmen’s Compensation 

Insurance . 




Public Works: 

Maintenance of Plant . 

Depreciation on Inventory . 

Maintenance of Safety Fences . 

Maintenance of Gravelled Roads ... 

Maintenance of Paved Roads . 

Maintenance of Earth Roads . 

Maintenance of Plank Walks . 

Maintenance of Concrete Walks . 

Maintenance of Bituminous Walks 

Maintenance of Bridges . 

Street Traffic Signs . 

Brushing .... 


6,163.74 

7.240.88 

3ih082!62 

18,123.85 

' 2^556*96 


Sewers and Drainage: 

Maintenance of Sewers and Catch Basins 

Surface Drainage . 

Operation of Sewers .... 

Operation of Catch Basins . 

Operation of Pump-wells . 

Operation of Sewage Disposal No. 1 . 

Operation of Sewage Disposal No. 3 . 

Operation of Sewage Disposal No. 4 . 


Streets and Scavenging: 


Street (’leaning . 

Oiling and Dust Abatement 


Scavenging 


Recreation and Community Services: 

Maintenance of Boulevards . 

Maintenance of Parks and Playgrounds . 

Maintenance of Golf Links . 

Maintenance of Beechmount Cemetery and Nursery 

Maintenance of Stadium . 

Maintenance of Mount Pleasant Cemetery . 

Noxious Weeds . 

Operation of Rinks . 

Operation of South Side Pool .. 

Operation of West End Pool .. 

Operation of East End Pool .. 

Operation of Airport .. 

Operation of Cooking Lake Seaplane Base .. 

Operation of Airport Hangar No. 3 . 

Operation of Airport Administration Building . 

Band Concerts . 


$ 23,477.5 


$ 15.367.41 


lo!774!45 




7,204.24 


18 662 7^ 


Stables: 





240,627.77 




Stable Labor . 

Stable Feed . 

Stable Shoeing . 


2^090.28 
1 495 85 


18,352.39 


$ 653,171.15 


Carried Forward 
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ENGINEERING DEPARTMENT 


STATEMENT OF REVENUE AND EXPENDITURE 
FOR YEAR ENDED DECEMBER 31st, 1945 


Brought Forward .. 

Incinerator: 

Incinerator Labor ... 

Incinerator Miscellaneous . 

Incinerator Maintenance . 

Miscellaneous Accounts: 

Sickness .. 

Vacation ... 

Statutory Holiday Pay (Hourly Men) 
Gravel Pit (Deficit) . 


$ 




REVENUE 


Scavenging . 

Incinerator .... 

Stables . 

CTolf Links . 

Parks . 

South Side Pool .-.. 

West End Pool .. 

Cooking Lake Seaplane Base . 

Beechmount Cemetery . 

Trans-Canada Airlines ... 

Lane Gravelling .. 

Mount Pleasant Cemetery . 

Administration Building—Airport .... 
Engineering Fees, Sales and Jobbing 

Blacksmith Shop (Surplus) . 

Paving Plant (Surplus) ... 


35,515.81 

2,670.80 


SUMMARY 


Total Expenditure .. $ 705,917.72 

Deduct Revenue . 186,840.60 

Expenditure Less Revenue . $ 519,077.12 


STATEMENT OF ASSETS AND LIABILITIES 

ASSETS 


Accounts Receivable, Sundry .. 

Accounts Receivable, Dominion Government 
Inventory . 

Sundry Assets . 


62,562.32 

35.079.40 

3.748.86 


$ 148,492.14 


LIABILITIES 


Bad Debts Reserve . 

Gravel Pit Development Reserve 
The City of Edmonton Balance ... 


il*lf 1*06 


148,492.14 
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THE CITY OF EDMONTON 


CAPITAL ACCOUNT 

SUMMARY OF RECEIPTS AND DISBURSEMENTS 

FOR YEAR ENDED DECEMBER 3 1st, 1945 

RECEIPTS 


DISBURSEMENTS 



$ 3,628,663.36 


RESERVES FOR RENEWALS AND EXTENSIONS 

(UTILITIES) 




Reserve 



$ 1,011,907.19 $ 


,654.00 







EXPENDITURES UNPROVIDED FOR AND PENDING SALE OF BY-LAWS 
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SCHEDULE OF DEBENTURES ISSUED SUBSEQUENT TO REFINANCING PLAN OF 1937— (Continued) 


THE CITY OF ED/v 













SUMMARY OF OUTSTANDING DEBENTURES AS AT DECEMBER 31st, 1945 


FINANCIAL STATEMENTS, 1945 






42 


THE CITY OF EDMONTON 


PURCHASING DEPARTMENT 


f Sales: Inventory at December 3 


Deduct Inventory at December 3 


fit, being 19.4% i 




s Profit from Trucks .. 


Deduct Expenses of Operation: 

Salaries ... 

Bookkeeping .. 

Transportation .. 

Insurance and Taxes . 

Delivery Expenses .. 

Miscellaneous .. 

Kent . 

Depreciation on Equipment, Furniture, e 

Profit from Purchasing Account . 




BUILDINGS OPERATION ACCOUNT FOR YEAR TO 
DECEMBER 31st, 1945 


Deduct Expenses: 

Salaries . 

Light, Neater and Heat . 

Less Charged to Other Departments .. 


NOTE: No depreciation 


i Operation o 
r allowance U 


1,053.74 


BALANCE SHEET AS AT DECEMBER 31st, 1945 

ASSETS 

Stores Inventory . 

Rental Equipment . 

Furniture .. 

Building Equipment . 

Operating Equipment . 

I i ii 1 »li 


$ 17,878.53 


Comptroller’s Department .. 


LIABILITIES 
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EDMONTON CIVIC GARAGE 


TRADING AND PROFIT AND LOSS STATEMENT FOR THE YEAR TO 
DECEMBER 31st, 1945 



Percentage of Overhead to Direct Cost of Sales . 8.33% 


BALANCE SHEET AS AT DECEMBER 31st, 1945 

ASSETS 

Stock Inventory: 



$ 34,629.18 


LIABILITIES 
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THE CITY OF EDMONTON 


COMPARATIVE SUMMARY OF NET RESULTS OF 
OPERATION OF VARIOUS CIVIC UTILITIES 

FOR YEARS 1941 - 1945 INCLUSIVE 


1. ELECTRIC LIGHT AND POWER— 

1943 

1944 

1945 

Gross Earnings.$1,448,936.74 $1,530,227.7f 

i $1,795,764.55 

$1,986,220.22 

$2,070,642.95 

Expenditures: 




Cap. and Deprn. 

Charges.$ 141,848.19 $ 165,388.61 

r $ 380,073.11 

$ 350,170.14 

$ 350,075.21 

Operation. 990,177.89 1,076,292.64 

) l,203;b84ao 

l,367i023!72 

1.412;586l97 

$1,167,111.65 $1,275,051.0! 

i $1,620,089.25 

$1,759,952.22 

$1,808,552.95 

x^"s;irpiu«:..: i&ISI:!? $ 

i $ 165,021.30 

$ 206,231.01 

$ 210,452.15 

$ 281,825.09 $ 255,176.61 

r $ 175,675.30 

$ 226,268.00 

$ 262,090.00 

2. POWER PLANT— 




Gross Earnings.$1,303,344.87 $1,446,192.01 

r $1,538,978.03 

$1,870,040.46 

$1,911,025.95 

Expenditures: 




Cap. and Deprn. 

Charges...$ 363,998.45 $ 443,460.94 

1 $ 501,273.48 

$ 548,060.26 

$ 574,485.72 

Operation. 496.147.30 561,808.07 

I 600^350^51 

858;75i:32 

STMILtS 

$ 923,697.61 $1,087,768.35 

i $1,117,768.61 

$1,492,040.46 

$1,533,025.95 

Taxes. $ 156,496.31 $ 163,638.6.1 

Net Surplus.. 223,150.95 194,785.0: 

l $ 164,731.21 

$ 200,422.02 
177,577.98 

$ 202,471.29 

175.528.71 




3. STREET RAILWAY— 

Gross Earnings.$ 841,879.79 $1,044,473.1 


Expenditures: 

Cap. and Deprn. 

(barges f 201,739.68 $ 258,479.69 

Maintenance. 145,809.89 164,868.15 



445,744.69 $ 316,179.69 $ 392,558.37 

737 > 07!49 826 ! 425!28 869 ! 968'93 

1,406,960.17 $1,429,485.95 $1,556,219.90 

92,778.76 $ * 101,026.90 




Gross Earnings... 

...$ 716,092.58 $ 

S 758,299.00 !j 

5 834,030.29 $ 872,707.81 S 

> 892,883.75 

Expenditures: 

Cap. and Deprn. 

Charges..... 

Maintenance. 

(>l (i ation 

? 193,673.23 3 

130i300!73 * 
112,542.21 

5 276,209.58 $ 318,139.62 $ 
137,190.79 136,509.99 

125,679.62 135,091.20 

l 309,851.25 
156,462.35 
143,092.15 


$ 425,393.16 ^ 

5 479,987.53 $ 

6 539,079.99 $ 589,740.81 i 

( 609,405.75 

Taxes 

Net Surplus. 

. $ i7i'oo4 89 * 

i 121,804.85 3 
156,506.62 

172i616!74 $ 13Mll'.61 

* 13l]913.81 


$ 290,699.42 J| 

S 278,311.47 3 

5 294,950.30 $ 282,967.00 f 

F 283,478.00 
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COMPARATIVE SUMMARY OF NET RESULTS OF 
OPERATION OF VARIOUS CIVIC UTILITIES 

FOR YEARS 1941 - 1945 INCLUSIVE 



CONSOLIDATION OF THE FOREGOING SUMMARIES OF 
REVENUE AND EXPENDITURE 



TOTAL NET RESULTS OF UTILITIES FROM INCEPTION 
TO'DECEMBER 31st, 1945 


Taxes and Surplus: 



- $19,826,208.19 


Total of Taxes and Surplus 


... $18,836,819.20 
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THE CITY OF EDMONTON 


ELECTRIC LIGHT AND POWER DISTRIBUTION SYSTEM 

BALANCE SHEET AS AT 


ASSETS 


Capital: 

Plant and Equipment (Less Depreciation) . $ 304,404.13 


Current: 

Accounts Receivable (Less Reserve for Bad Debts). $ 2,456.70 

Inventory of Stores and Loose Tools . 85,477.50 

Land and Equipment . 845,199.82 

City of Edmonton Balance . 675,855.84 

- 1,608,989.86 


$ 1,913,393.99 


REVENUE AND EXPENDITURE ACCOUNT 

EXPENDITURE 


1944 

$ 42,758.36 Maintenance 


Operation: 


1,220,706.47 Power Purchased . $ 1,252.218.52 

146.317.25 Management and General . 160,368.45 






Capital Charges: 

37,354.47 Debenture Interest . 

26,567.13 Sinking Fund and Redemption 


106,920.00 Franchise Assessment 
99,311.01 5% on Net Revenue , 


$ 206,231.01 

2,822.15 Contribution to General Debenture 

Interest and Redemption . 

283,426.39 Renewals and Extensions . 

20,036.99 Surplus . 


33,022.02 

24.410.98 






210,452.15 


283 725 21 




$ 2,070,642.95 
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ELECTRIC LIGHT AND POWER DISTRIBUTION SYSTEM 

DECEMBER 31st, 1945 

LIABILITIES 

Capital: 





FOR YEAR ENDED DECEMBER 31st, 1945 


1945 

J 7o!oii!io 

14,625.80 


WM. BARNHOUSE, Superintendent. 
F. WHITFIELD, Accountant. 








48 THE CITY OF EDMONTON 

POWER, WATER SUPPLY AND PURIFICATION PLANT 

BALANCE SHEET AS AT 



$ 


$ 


$ 

$ 


$ 


REVENUE AND EXPENDITURE ACCOUNT 

EXPENDITURE 

1945 

Power Plant: 



Pumping Plant: 


101,239.87 

Purification Plant: 

96,903.80 Operation . $94,107.45 

4,976.88 Maintenance . 6,771.46 




15,493.32 

21,384.00 

14,764,39 

3.153.08 


$ 272,087.87 

$ 1,692,462.48 
177,577.98 

$ 1,870,040.46 


$ 203,567.33 


Fixed Charges and Reserves 



Total Fixed Charges and Reserves . 70,877.08 

Total Expenditure—Pumping and Purification Plants . $ 274,444.41 

Total Expenditure for Department . $ 1,735,497.24 

Surplus . 175,528.71 

$ 1,911,025.95 


Cost per K. W. H. Generated 
Cost per K. W. H. Sold . 


,710d 













FINANCIAL STATEMENTS, 1945 


49 


POWER, WATER SUPPLY AND PURIFICATION PLANT 


DECEMBER 31st, 1945 

LIABILITIES 

Capital: 

Debenture Debt . 

Reserve for Buildings. Machinery and Equipment . $ 

Reserve for 1040 to 1945 Plant Extension . 

Reserve for Damages . 

Reserve for Plant Extensions . 


FOR YEAR 

1944 


ENDED DECEMBER 31st, 1945 

REVENUE 

Power Plant: 


$ 1.220.706.47 

75l563!l0 

160.151.02 

2,988.00 

333.80 

283.57 


Sale of Power to Electric Light Department 
Sale of Power to Street Railway Department 

Sale of Power to Pumping Station . 

Sale of Power to Calgary Power Company .. 

Sale of Steam to Pumping Station . 

Net Revenue from Rents .. 

Profit from Sundry Sales . 


$ 1,574,752.56 Total Revenue — Power Plant 


Pumping Plant: 

$ 275.544.00 Sale of Water t. 

19,743.90 Sale of Water 1 


Waterworks Department .... $ 288,226.50 

. Power Plant . 17,772.30 


1945 


$ 1,252,218.52 
123,932.00 




Total Revenue —Pumping Plant 



305,998.80 



$ 1,870,040.46 Total Revenue for Department 


$ 1,911,025.95 


W. I. McPARLAND, Powe* Superintendent. 
E. G. JACKSON, Accountant. 
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THE 

CITY OF EDMONTON 



STREET RAILWAY SYSTEM 




BALANCE 

SHEET AS AT 

Capital: 


ASSETS 


Land, Buildings, Plant and E<p 

lipment (Less Depreciation) . 

$ 400,758.19 

Current: 




Track, Overhead. Rolling Stock 
Accounts Receivable (Less Bad 

and Sundry Equipment $ 1,123,036.64 
Debts Reserve) . 4,106.49 


Gasoline t 

ind Diesel Buses . 

79.657.00 


Imprest Cash . 

Insurance Unexpired . 

City of Edmonton Balance .. 

14.661.70 

526.652.18 

1,893,171.34 

$ 2,293,929.53 



REVENUE AND EXPENDITURE ACCOUNT 



EXPENDITURE 


1944 

Maintenance: 


1945 

$ ^61,533.97 

Way and Structure- 
Equipment . 

. ' 231,824.82 


$ 286,880.98 

Operation: 


$ 293,692.60 

156,433.41 

$ 826,425.28 

Transportation . 

Management and G( 

.. $ 676.746.2il 

meral .... 193,222.70 

869,968.93 


Capital Charges: 



$ 213,000.00 

25,440.00 

48]ll3il4 

Renewal of Plant an 
Appropriation—Bus 
Sinking Fund and E 
Debenture Interest 

d Equipment . $ 277,000.00 

Purchase R s l 37,818.68 

iedemption . 29,848.34 


$ 316.179.69 

Taxes: 


392,558.37 

$ 17.820.00 

Franchise and Real 

Estate . $ 17,820.00 


$ £6,529.86 

Surplus . 



$ 1,574,197.08 


. 
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STREET RAILWAY SYSTEM 


DECEMBER 31st, 1945 


Capital: 

Debenture Debt 


LIABILITIES 


400,758.19 


Conductors. Treasurer s and Ticket Sellers 

Advance Suspense . 

Employees' Retirement Reserve . 

Damages Reserve . 

Unclaimed Articles Reserve . 

Outstanding Tickets Reserve .-. 

Uniforms and Overcoats Reserve . 

Trolley Bus Purchase Reserve . 

Renewals and Extensions Reserve . 


^408.21 


8,000.00 




FOR YEAR ENDED DECEMBER 31st, 1945 

REVENUE 


Passenger Earnings: 


1945 


$ 27,106.15 Cash Fares 

1,523,705.90 Ticket Sales 


$ 25,757.60 

1,614,126.95 






24!253i52 



THOS. FERRIER, Superintendent. 
T. G. PAIN, Accountant. 
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THE CITY OF EDMONTON 


CITY TELEPHONE SYSTEM 

BALANCE SHEET AS AT 



REVENUE AND EXPENDITURE ACCOUNT 

EXPENDITURE 

1944 1945 

$ 136,509.99 Maintenance ... $ 156,462.35 

Operation: 


Capital Charges: 



$ 872.707.81 ® 892,883.75 
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CITY TELEPHONE SYSTEM 

DECEMBER 31st, 1945 

LIABILITIES 



2,156,640.93 


$ 2,700,314.72 


FOR YEAR ENDED DECEMBER 31st, 1945 





$ 31,710.84 

$ 872,707.81 


R. CHRISTIE, Superintendent. 
W. S. STUART, Accountant. 
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THE CITY OF EDMONTON 


WATERWORKS DISTRIBUTION SYSTEM 

BALANCE SHEET AS AT 

ASSETS 

Capital: 

Distribution System and Equipment (Less Depreciation) . $ 1,247,471.89 

Current: 

Accounts Receivable (Less Bad Debts Reserve) 

Unexpired Insurance .. 

Inventory Stores and Tools .. 

Extensions to System (Since 1937) . 

City of Edmonton Balance . 

$ 2,259,744.13 



REVENUE AND EXPENDITURE ACCOUNT 




215,391.88 


nterest and Redemj 


$ 1,030,881.48 


Franchise Assessment 
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WATERWORKS DISTRIBUTION SYSTEM 

DECEMBER 31st, 1945 

LIABILITIES 

Capital: 

Debenture Debt . $ 1,247,471.89 

Current: 

Consumers’ Deposits .. $ 55,285.57 

Reserve lor Extensions to System (Since 1937) . 337,838.57 

Reserve ior Renewals and Extensions . 619,148.10 

- 1,012,272.24 


FOR YEAR ENDED DECEMBER 31st, 1945 

REVENUE 



W. R. MOUNT, Si 
D. McLEAN, Accoi 







56 


THE CITY OF EDMONTON 


ELECTRIC LIGHT AND POWER DISTRIBUTION SYSTEM 


SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 1945 



Deduct Reserve for Depreciation . 423,446.70 


Balance as per Balance Sheet ..... $ 304,404.13 


POWER, WATER SUPPLY AND PURIFICATION PLANT 

SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 1945 


Land, Sidewalks, etc. 

Buildings and Fixtures .. 

Building (Sub-station) . 

Buildings and Fixtures, Pumping Plant ... 
Rly. Spur, Loco., Crane, Track Scale, etc.. 

Suction Flume — Pumping, H.L. . 

Clear Water Basin . 

C.G.E. 5,000 K.W. Turbine . 

Transformer Building . 

Sedimentation Basin No. 2 . 

Chemical Building . 

Roberts Co. — Filters . 

Filler Building & Fixtures . 

Sub-Station — Power Rectifier . 

Power Plant Extension 1931 . 

Office and Store Building . 

Power Plant Extension 19 17 

Clear Water Basin and Housing . 

Water Softening Plant . 


Deduct Reserve for Depreciation . 

Balance as per Balance Sheet . 
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WATERWORKS DISTRIBUTION SYSTEM 


SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 



Deduct Reserve for Depreciation 


Balance as per Balance 


1945 


As at Dec. 



'66’,260]56 

2 , 000.00 


2,069,677.12 
$ 1,247,471.89 


STREET RAILWAY SYSTEM 


SCHEDULE OF CAPITAL ASSETS AS AT DECEMBER 31st, 1 



Deduct Reserve for Depreciation 


536,932.47 

138.282.44 

116,000.00 

92,000.00 

$ 1,128,612.44 
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THE CITY OF EDMONTON 


THE SINKING FUND OF THE CITY OF EDMONTON 


BALANCE SHEET AS 

ASSETS 

Cash on Hand and in Imperial Bank of Canada . $ 53,940.76 


Investments: 

Dominion of Canada Bonds (Par Value $; 
City of Edmonton Debentures (Par Value 
Debentures of Municipalities in Canada, 

(Par value $265,771.99) .. 

Debentures of School Districts in Canada, 
(Par Value $107,808.96) 


Agreements for Sale of Real Estate 
Interest due and accrued . 


$ 758,295.89 


RESERVE FUND 


BALANCE SHEET AS 

ASSETS 

Cash on deposit with Imperial Bank of Canada . $ 1,379.50 


Investments, as per schedule: 

Dominion of Canada Bonds . $ 2,869,450.00 

Bonds of, or guaranteed by the Provinces of Canada. 731,951.50 

City of Edmonton Debentures . 699,128.20 

Edmonton School District Debentures . 105,000.00 

- 4,405,529.70 

Accrued Interest on Investments ... 41,426.07 

Interest deferred on Province of Alberta Bonds (Payable in equal instal¬ 
ments on June 1st, 1946 to 1950, inclusive, without interest) . 111,388.25 


$4,559,723.52 


Edmonton, Alberta, February 4, 1946. 


We have conducted a quarterly audit of the books and accounts of the Sinking Fund 
and the Reserve Fund of The City of Edmonton for the year ending the 31st day of De¬ 
cember, 1945. The Securities representing the Investments have been examined. 


The foregoing statements are, in 
true and correct view of the position 
City of Edmonton as at the 31st day 
formation and the explanations given 1 
all the infrination and explanations we 


our opinion, properly drawn up 
of the Sinking Fund and the Re 
of December, 1945, according to 
to us and as shown by the books, 
have required. 


serve Fund of The 
the best of our in- 
We have received 


KINNAIRD & AYLEN. Chartered Accountants. 
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THE SINKING FUND OF THE CITY OF EDMONTON 

AT DECEMBER 31st, 1945 


LIABILITIES 

Due The City of Edmonton for Capital Expenditures as at 

January 31st, 1937 .. $ 531,269.83 

Due The City of Edmonton, being balance of earnings of the 

Fund for the year 1945 . 8,281.51 

Mount Pleasant Cemetery Maintenance Trust Account . 331.40 

Total Requirements of Fund . $ 539,882.74 

Investment Reserve . 218,413.15 


$ 758,295.89 


RESERVE FUND 

AT DECEMBER 31st, 1945 

LIABILITIES 


Deposits with accumulated interest, by: 

The City of Edmonton .... $ 4,058,193.55 

Edmonton Hospital Board . 196,199.36 

Edmonton Exhibition Association Limited . 3,899.38 

Loan from Imperial Bank of Canada, re Dominion of 

Canada 9th Victory Loan ... $ 275,000.00 

Interest accrued on above loan ... 1,859.20 

- 276,859.20 

$ 4,535,151.49 

Earnings in excess of requirements . 24,572.03 




RESERVE FUNDS EARNINGS ACCOUNT FOR YEAR 
TO DECEMBER 31st, 1945 


Interest Earnings ... $ 166,971.08 

Profit on Sale or Redemption of Debentures, including past due 

interest on Province of Alberta Bonds . 325,811.27 


Deduct Interest on Bank Loan 


492,782.35 

3,589.20 


Net Earnings ... 

Deduct Interest allowed on deposits with Fund 


489,193.15 

133,196.35 


Earnings of Fund in Excess of Requirements for Year . $ 355,996.80 

Add Earnings in Excess of Requirements at December 31, 1944 .. 18,575.23 


$ 374,572.03 

Deduct Transferred to “Deposits by The City of Edmonton” . 350,000.00 

Earnings in Excess of Requirements as at December 31, 1945 .. $ 24,572.03 
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THE CITY OF EDMONTON 


PENSION FUND 


BALANCE SHEET AS 

ASSETS 

Cash on Hand and in Imperial Bank of Canada . $ 49,612.98 


Dominion of Canada Bonds and War Savings Certificates $ 

City of Edmonton Debentures .-. 

Edmonton R.C. Separate School District Debentures .... 

Edmonton School District Debentures .-____ 

Debentures of other Cities, Towns and School 

Districts in Canada . 

First Mortgages over Real Estate ... 


119,174.00 

69]008!80 

183,500.00 


Accrued Interest on Investments 




$ 1,307,724.05 


STATEMENT OF RECEIPTS AND DISBURSEMENTS 


Contributions 


RECEIPTS 


The City of Edmonton . 

City Employees . 

School Board Employee . 

Board of Health . 

Library Board .. 

Edmonton Exhibition Association Limited ... 
Edmonton Exhibition Association Employees 
Police Department (Special) . 


Payment by Employees for Victory Bonds 

Sale or Redemption of Securities . 

Premium received on above 


McLeod Building. Mortgage Principal 

Suspense . 

Loan to Reserve Fund, Repaid . 


212,084.66 




348,064.60 


32 52',2ll'Io 

10,783.78 


95 , 000!00 


Cash on Hand and in Imperial Bank of Canada at December 


Edmonton, Alberta, February 5th, 1946. 

We have audited the books and accounts of The City of Edmonton Pension Fund for 
the year to December 31st, 1945. The Securities representing the Investments have been 
examined and the Bank Balance has been verified. 

The basis on which the payments have been made to the Fund by The City of Edmon¬ 
ton, the various Boards and the employees, has been determined by the Comptroller of The 
City of Edmonton and we have accepted the payments as being those required. The amount 
each employee is entitled to receive upon retirement has also been computed by the Comp¬ 
troller and accepted by us as correct. 

In our opinion the above Balance Sheet is properly drawn up so as to exhibit a true 
and correct view of the state of affairs of The City of Edmonton Pension Fund as at 
December 31, 1945, according to the best of our information and as shown by the books 
of the Fund. We have obtained all the information and explanations we have required. 

KINNAIRD & AYLEN, Chartered Accountants. 
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PENSION FUND 


AT DECEMBER 31st, 1945 

LIABILITIES 


Contributions with accumulated interest: 

The City of Edmonton .:.*. 

Deduct Retirements Paid .. 

City Employees . 

Edmonton Exhibition Association Limited . 

Edmonton Exhibition Association Limited Employees 

Public School Board Employee ... 

Board of Public Health . 

Deduct Retirements Paid .-. 


$ 855.575.86 


.$.13.901^59 

13.4*29.17 


Edmonton Public Library Board . $ 

Deduct Retirements Paid . 


12.488.37 


Edmonton Police Department (Special Account) . . 

City of Edmonton Contributions in excess of requirements as at 

December 31, 1943. with accumulated interest .. 

City Employees for purchase of Dominion of Canada Victory Bonds 
Suspense Account ...-. 


503,053.46 

631.765.06 




Earnings in Excess of Requirements 


$ 1,226,314.19 




FOR YEAR TO DECEMBER 31st, 1945 

DISBURSEMENTS 


Securities Purchased .. $ 811.003.63 

Accrued Interest thereon . 1,066.49 


Retirements Paid. Employers portion . 

Receiver General, on account of contributors . 

Employee s Contributions disbursed . 

Refunds to Employees re Purchase of Victory Bonds 

Loan to Employee . 

Loan to Reserve Fund .. 

Exchange- . 

Expenses . 


l.oooioo 

95,000.00 




Cash on Hand and in Imperial Bank of Canada at December 3 




$ 1,088,131.76 

PENSION FUND EARNINGS ACCOUNT 


Interest Earnings .„. $ 50,956.68 

Gain on Sale or Redemption of Securities . 13,165.03 

$ 64,121.71 

Interest Credited to Contributors . $ 43,173.88 

Audit Fees ... 250.00 

Exchange . 15.54 

- 43,439.42 

Earnings in Excess of Requirements for 1945 . $ 20,682.29 

Add Earnings in Excess of Requirements as at December 31, 1944 . 60,727.57 

Earnings in Excess of Requirements as at December 31, 1945 .. $ 81,409.86 
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THE CITY OF EDMONTON 


THE EDMONTON SCHOOL DISTRICT No. 7 

BALANCE SHEET AS 


ASSETS 


Capital Account: 


Land, Buildings and Equipment . $ 3,060,478.19 

Deduct Depreciation Reserves equal to Sinking 

Fund Investments . $ 183,791.45 

Debentures Redeemed ... 765,884.87 


Accounts Receivable ......... ’ 5,795.90 

Capital Funds on hand . 23,968.25 


Current Account: 


Cash on hand and in Bank: 

Cash in Imperial Bank of 
Imprest Cash . 


Canada—Coupon Account 


Dominion of Canada 3% Victory Bonds 
of $393,000.00 at cost .. 




Accounts Receivable: 

City of Edmonton. Balance of Tax Levy . 

Department of Education Grant .. 

Non-resident Fees .. 

Department of National Defence re Cadets 
Sundry .... 


Deduct Reserve for Doubtful Accounts 


$ 293,198.05 

1,355.99 


291,842.06 


Inventories: 

Classroom and School Supplies .. $ 8.168.09 

Caretakers and Maintenance Supplies ... 1.789.35 


Sinking Fund, re interest adjustment on Province of Alberta 

Bonds due $6,555.03 in each of 3946 to 1950 . 

Victory Bonds—George Pappas Legacy ... 

Assets acquired from Current Revenue . 


9,957.44 

32,775.15 

2,050.00 

260,009.16 


$ 3,136,970.71 


Edmonton, Alberta, February 9th, 1946. 


formation and 


audited the books and accounts of the Edmonton Public School District No. 7 
ended 31st December, 1945. We certify that the above Balance Sheet and 
Revenue and Expenditure are, in our opinion, properly drawn up so as to 
and correct view of the state of the affairs of the District as at 31st December, 
the transactions for the year to that date according to the best of our in- 
the explanations given to us and as shown by the books of the District. 


KINNAIRD & AYLEN, Chartered Accountants. 
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THE EDMONTON SCHOOL DISTRICT No. 7 

AT DECEMBER 31st, 1945 

LIABILITIES 

Capital Account: 

Debentures Outstanding . $ 2,273,500.00 

Deduct Sinking Fund Investments .. 183,791.45 

Capital Surplus .. . $ 3, °5o!857]47 




89,737.88 

260,009.16 


Sundry Reserves: 

Teachers’ Salaries . 

Insurance .. 

Buildings and Extension . 

George Pappas Estate Legacy 


L5,706.96 


Revenue Surplus: 

Balance 31st December, 1944 . 

Surplus on sale of Dominion of Canada Bonds .... 
Interest adjustment on Province of Alberta Bonds: 

Paid in cash . 

To be Paid in 1946 to 1950 . 

Surplus on operations for the year . 



HARRY G. TURNER, Secretary-Treasurer. 


$ 996,404.69 

$ 3,136,970.71 
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THE CITY OF EDMONTON 


THE EDMONTON SCHOOL DISTRICT No. 7 


REVENUE AND EXPENDITURE ACCOUNT 


Financial Charges: 

Debenture Interest .-. 

Debenture Redemption .. 

Interest and Bank Charges . 

Deduct Interest and Discounts Darned .. 
Administrative Expense: 


EXPENDITURES 


Office Rental . 

Postage. Excise. Telephone and Telegraph . 

Stationery and Office Supplies . 

Miscellaneous .. 


Teachers Salaries . 

School Stenographers Sala: 

Classroom Supplies .. 

Household Art Supplies 

Manual Art Supplies . 

Music Supplies .. 

Pupils Supplies .. 

Physical Culture, General .. 
Physical Culture. Rinks .... 

Scientific Supplies . 

Supplementary Readers . 


Medical and Dental Services: 

Salaries ... 

Supplies . 


Operation of Buildings: 


Maintenance of Buildings a 


^1 594 ?0 


s Compensation Board Assessment .. 


Election Expense . 

Operation of Truck . 


Retirement Allowan 

Group Insurance . 

Exhibition Expense 

Building and Equipment Extensions .. 

Surplus on Operations for the Tear .... 
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THE EDMONTON SCHOOL DISTRICT No. 7 

FOR YEAR ENDED DECEMBER 31st, 1945 

REVENUE 

City of Edmonton — Tax Levy . 

Government Grants: 

Intermediate Schools . ZZZZZZZZZZZI $ 13,21X40 

High Schools _ 28,229.29 

Commercial 8,821.76 

Manual and Household Arts . 5,642.19 

Special Classes . 6.394.15 

Non-resident Fees ......... . . .. 

Rental of Schools . .. 








THE CITY OF EDMONTON 

THE EDMONTON SCHOOL DISTRICT No. 7 


STATEMENT OF RECEIPTS AND DISBURSEMENTS 


DEBENTURE REDEMPTION ACCOUNT 


Deduct Debentures Redeemed and Cancelled, at Cost 
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THE EDMONTON SCHOOL DISTRICT No. 7 

SINKING FUND 


AS AT DECEMBER 31st, 1945 

LIABILITIES 



FOR YEAR ENDED DECEMBER 31st, 1945 

DISBURSEMENTS 



$ 138,780.26 


EARNINGS ACCOUNT FOR THE YEAR TO DECEMBER 31st, 1945 



SCHEDULE OF INVESTMENTS AS AT DECEMBER 31st, 1945 


i Westminster— 

. ;h Vancouver. 

North Vancouver 


.Province of Alberta.— 
Province of Alberta— 
Province of Alberta- 
City of Windsor 


5,435.? 













THE EDMONTON PUBLIC SCHOOL BOARD 
(Edmonton School District No. 7 of the Province of Alberta) 

itures Issued Under Re-Financing Plan of 1937, Whereby Maturity Date of All Outstanding Debe 
inded to Feb. 1, 1967, with Interest at 4Vz%, After the Original Maturity Date. 


THE CITY OF EDMONTON 
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THE EDMONTON R. C. SEPARATE SCHOOL DISTRICT No. 7 


BALANCE SHEET AS AT DECEMBER 31st, 1945 


Furniture and Fixtures, less Depreciation 
Sidewalks, Fences and Grounds, less Dep 


Edmonton, Alberta, February 12th, 1 


Edmonton R. C. Separate School District 
he above Balance Sheet and Statement of 
properly drawn up so as to exhibit a true 


ion, properly drawn up so as to exhibit a 
of the District as at December 31, 1945 
!, according to the best of our information 
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THE CITY OF EDMONTON 


THE EDMONTON R. C. SEPARATE SCHOOL DISTRICT No. 7 
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THE EDMONTON R. C. SEPARATE SCHOOL DISTRICT No. 7 

FOR YEAR TO DECEMBER 31st, 1945 


DISBURSEMENTS 




Operation of School Plant: 



’BRIEN, Secretary-Treasurer. 
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THE CITY OF EDMONTON 


THE EDMONTON PUBLIC LIBRARY BOARD 


BALANCE SHEET AS 


Sidewalks, Fences a 
Deduct Depreciation 


to Debenture Red 






REVENUE AND EXPENDITURE ACCOUNT 


EXPENDITURE 

takers . $ 4:1.990.22 



$ 72,531.55 



$ 15,400.29 
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THE EDMONTON PUBLIC LIBRARY BOARD 


AT DECEMBER 31st, 1945 


Capital: 


LIABILITIES 


Donations to Capital: 

1. Carnegie Corporation of New York Grant -. $ 112,500.00 

2. Value of land donated by City of Strathcona . 3,200.00 

3. Value of fixed assets acquired out of Revenue: 

(a) Land site for Central Library . $30,000.00 

(b) Land and Buildings, Various . 6,415.24 

(c) Sidewalks, Fences and Grounds.. 1,150.70 



FOR YEAR ENDED DECEMBER 31st, 1945 

BEVENUE 



$ 72,531.55 


We have audited the 


formation and explanations 




nary 3Ut, 1946. 
Library Board for 


received all the in* 


KINNAIRD & AYLEN, Chartered 







74 


THE CITY OF EDMONTON 


THE EDMONTON HOSPITAL BOARD 

BALANCE SHEET AS 


Capital Fund: 

Buildings: 

Royal Alexandra Hospital .. 
Isolation Hospital . 


Deduct Reserve for Depreciation (Debentures Paid) 


$ 703,276.00 


- *n Banks—General Account .. 

Provincial Treasury Branch 
Tegler Trust Account . 

Accounts Receivable: 

Patients’ Fees . 


f Alberta Grant .. 


108,814.85 


Investments—Dominion of Canada Bonds (at cost) . 

Deposit with City of Edmonton Sinking Fund Board . 

Inventory of Supplies (see contra reserve) . 

Furniture, Equipment and Tools (wholly depreciated— 

see contra reserve) . 

Construction in Progress—Power House ■.. 




$ 706,643.13 

$ 1,409,919.13 


STATEMENT OF REVENUE AND EXPENDITURE 


Patients’ Fees Earned in 1945: 

Ward Charges . 

Laboratory . 


Miscellaneous .. 


Net Revenue from Patients’ Fees .. 


Sundry Revenue: 

Province of Alberta Grant . 

City of Edmonton Grant . 

Capital Charges Assumed by City of Edmonton „ 

Miscellaneous Receipts . 

Interest on Sinking Fund Deposits . 

Interest on Bonds . 


Net Operating Deficit for year ended December 31st, ] 


$ 818,638.30 
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THE EDMONTON HOSPITAL BOARD 

AT DECEMBER 31st, 1945 

LIABILITIES 

Capital Fund: 

Deduct Debentures Matured .$231,020.00 

Redeemed by Refunding Plan . 494,922,23 
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THE CITY OF EDMONTON 


EDMONTON EXHIBITION ASSOCIATION LIMITED 

BALANCE SHEET AS 


Current Assets: 



SUMMARY OF REVENUE AND EXPENDITURE ACCOUNT 


EXPENDITURE 



NET REVENUE ACCOUNT 

Balance at Credit at October 31st, 1945 .... $ 87,177.87 


$ 87,177.87 


C. E. WILSON, Ma 
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EDMONTON EXHIBITION ASSOCIATION LIMITED 


AT OCTOBER 31st, 1945 


LIABILITIES 


Current Liabilities: 

Accounts Payable . 

Trust Accounts: 

Alberta Provincial Horse Breeders’ Assn. $ 

Alberta Provincial Cattle Breeders’ Assn. 

Alberta Provincial Sheep Breeders’ Assn. 

Alberta Provincial Swine Breeders’ Assn. 

Alberta Belgian Breeders’ Assn. 


Reserve for Renewal of Ice Plant . 
Reserve for Pensions to Employees 


$ 9,499.09 

Deferred Revenue: 

1946 Hummer Exhibition . $ 1 ’l65!o4 

- 1,561.07 

Capital: 

Capital Stock Authorized and Paid Up 200 Shares of $5.00 each . 1,000.00 

Revenue Account: 

Balance at Credit at October 31st, 1945 . 87,177.87 


$ 99,238.03 


2,086.38 

3]lB6!36 


FOR YEAR ENDED OCTOBER 31st, 1945 


REVENUE 


Profit on Spring Horse Sale . 

Profit on Spring Bull Sale . 

Profit on Summer Exhibition and Race Meet . 
Profit on Arena Operation for 1944-45 Season 
Fall Race Meet: 


Model T Ford Races . 

Sundry Rentals, less Expenses 




16,622.44 

700.00 

3,346.02 




AS AT OCTOBER 31st, 1945 


Balance at Credit at October 31st, 1944 .. $ 27,376.23 , 

Profit for year to October 31st, 1945 . 59,801.64 




Edmonton, Alberta, November 26th, 1945. 

We have audited the books and accounts of the Edmonton Exhibition Association 
Limited for the year to October 31st, 1945. The above Balance Sheet is, in our opinion, 
properly drawn up so as to exhibit a true and correct view of the state of the affairs of the 
Association as at October 31st, 1945, according to the best of our information and the 
explanations given to us and as shown by the books of the Company. We have obtained 
all the information and explanations we have required. 


KINNAIRD & AYLEN, Chartered Accountants. 
















METROPOLITAN PRINTING CO. LTD. 

McFarland Building 103rd Street 
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